@ CMAL

HERZREVRBROERAHE

Changan Minsheng APLL Logistics Co., Ltd.*
(FHEE A RSNREEMBAIIRGERAT)
(3R - 08217)

2007 FE=FEX£E LM

FEBATHIAERAR C [BRZH] ) AIZER ( [AIER] ) KiFE

AR RBEREEERN A FRME—E ETRTE. RHEAER ETWRARSRE
BEBRANGTSE, THERARRKRAN. ot FEAZERETRARTEILHFREEEAE
BEBNTREBEXTHEEARE. AERRENALERFRERZFAANBERR, i
BEBFRAFNLRE, TEHBRRE. AR KB R &L ER O R AI R
BEEXLIHEERBERES.

HRAIER LT ARFRAOEEFR, AR ERNERTRERNERRAZEFR
RBERNTHEEARK, RREEREEARREENESTFRAERNTE.

BIERTBMHBER N EEFEAREBTHAMERMBRPNLBAFEETE. EHARIBA
EBERBERETFMAXAMUBEREER. Hiit, FEBRENALEFEEHSRRERE
WA Ehttp:www. hkgem. com, PAEEXRAIZER LT BT AKBTEH -

BFETFA LM A H L AR 2 B INA TEL AT, lE IR
ANFLIATAS 22 FB 2 L1 55 10 P 25 21 B AT 1 R 555 28 0 7 B AT AT 73 K AR B 1 54
1

AL AR L ITE S TR FE B 27 LR C [ RYSERRL TR ) Mie, ZH4E
LA TSR 2 [CAE I R A F] ([N A7) ) HIEF: WA ] 5 B FB R L
BRI LN IR IE RN N EFAF L] — D) PR Erat) e, B 5 TR T
fr: (DAL EAE TR T M5 25 L e B LR Bty (2) A2
RGN FIHEEA 2 T 2517 ik s K (3) I TR 2 Wl A 19 5 0 TS %
L IEEIGTTIFHE, 0 LAL V5 PRI IETE R N 25 1



WE

R 2007429 H30H 1918 A ], ANEMUREEHE T2 & BB /AR
#1,033, 431 T-7C, 1R20064F [H) 4 - T14934. 02%.

P A20074E9 H 30 H IEOfE H ], KT FH 2 AN FIRERFFA N IE S
HANE N6, 302 T 76, 1820064 [ H L F+4927. 81%.

A 20074F9 H 30 H 1EOfE H ], ARASH at 2 A I FE A R 2 N R
0. 3870 (20064F[H#: A [#0. 3270)

R AERIRIEE A 20075929 30 H 1E9f# H 2 AR .




FEFEH CREESD

ApnF 2w ([HFHG D IRREMA L 7RI T AR (LUR RS AL D
200749 H 30 H L9l A WM 2 KRR FF 2 85y

B LI T T

AR A HRLR

g
9 A

A
FAbN
SYSHIHAR
G CRY

KB A
[E295% S
LR LN
JEE v i O )

Gl

BRASL T £ 8
Pt B ¢

S 1) 2 )
Hrp: AR
RESFFAT A&
Spl
DAL 8l

IR

S IRIEAF
SR

H£Z9 A 30 Hik 9 E AN

45, W [H] 20064F [F] 3 AR 48 5%

#£Z9 H 30 Hik 3 @AM

2007 4E 2006 4F 2007 4E 2006 4
CRE&EED CRESEED (RERD CREFRRD
AR% Tt AR It ARET ANRET It

1, 033, 431 771, 101 362, 419 202, 127
(926, 172) (689, 448) (326, 219) (175, 300)
107, 259 81, 653 36, 200 26, 827
2, 879 2, 243 1, 260 868

(20, 672) (17, 553) (6, 951) (6, 164)
(24, 221) (14, 404) (12, 356) (3, 625)
65, 245 51,939 18, 153 17, 906

(3, 605) (2, 481) (909) (1, 510)
1,833 2,827 510 2,151
1,161 - 436 -

64, 634 52, 285 18, 190 18, 547

(4, 237) (4, 322) (652) (1,118)

60, 397 47,963 17, 538 17, 429

61, 302 47,963 18, 443 17, 429

(905) - (905) -
AR®¥0.38 T ANEH 0.32 76 AR¥o0.110 AR O0.117T




B :

LEREE

ApwlEs [ERRZREVRAMBELT ], B 2001 4 8 A 27 HAEFBIBNHK
SR REAEAT . B 2002 4, ARXAFBEH—FHAEHEME. 2004 4 12 A 31 H,
AAFEHN B~ KB ERAT, WELAR/EBRZREDRBOAERAF.

gerpa N RALFIER R At at, ARAF XA T 2007 4F 6 H 5 Hi#H A Changan
Minsheng APLL Logistics Co., Ltd.

AT H BEEEEA 2006 4E 2 B 23 H B BT A SER A L7 .
2. EEEFHEUR

A £ 0 5 FR) AR AR K R ) A S B R R BRI AR A i S S ¥R YR AL TR A i UK
B A SR B R 2006 4F 12 A 31 HIEEE A BRI et BUE—2L.

3. B¥H

AL R AR B E AR VRE R R R SR A (5 I A P AR RS A AR YR EL RS
FEE ARG, AR 2007 49 A 30 Hil- 9 B HIR SR B AT T :

HZF9IH30H 1918 A BIH AZFT9IH30H 1-318 A HE
2007 £¢ 2006 4F 2007 4 2006 4F.
CREERD (REEF#T) (REEE (RE&ERD
ARE T PN H AR%® TR N ™
PR g 671, 636 465, 667 222, 336 107, 964
VR JSU R B Z2 A 4t
JE g5 31 315, 002 291, 933 126, 160 88, 128
JEVHE R A 46,793 13, 501 13,923 5,735
FGE 1,033, 431 771, 101 362, 419 202, 127

AL A TR, ARG ENER RS, F R O RS B AR A A AR
IR AR . AN R H SRR R LI RN I I RORE A T B R

AL AT 8 5 M A BRI A A P BN, AL AR ARAE R BRIBT AL, T A B e A A — R
P S [ AR R PO M, M 2 S R M ) PR R



4, MEEA

#Z=9 A 30 Hik 9 EAHIMH A= 9 A 30 Hik 3 @A ME
2007 ¢ 2006 1T 2007 4 2006 4F
(REEET (K& CRE®ERD (RgesmEh
AR®TR ARMET T8 ARETE AR
ST A 1,439 - 511 -
[0 =UN 2, 065 2, 397 364 1,473
Wi} 101 84 34 37
&l 3,605 2,481 909 1,510
5. FrRREL
#Z=9 A 30 Hik 9 E A HIMH #Z= 9 A 30 Hik 3 @A HIMH
2007 ¢ 2006 4F 2007 4 2006 4F
(REEG) (REHD GREEGD (REH#E
AR% T AR AR®TT ARt
WA TR 2 3,890 4, 159 360 1,156
JEFE R TH 347 163 292 (38)
ail 4,237 4,322 652 1,118

Aoy ] RIS 28 "Ry 2

eV

-

- RS AT
- AT
- WA
- R AT
- Lis AT

A BT TR B R AR . A B AR M B AR F

HEERZRAEBMYARARE MWE ©)

AT C THERE] D

BZ=9 A 30 HILIEAMM
2007 4 2006 4F:

BHAFRE BERE SIS "ERER

BnE BnE MR Z 3

M () 15. 0% 7. 5% 15. 0% 7. 5%
fE (a) 24, 0% 12. 0% 24. 0% 12. 0%
e (a) 30. 0% 15. 0% 30. 0% 15. 0%
fE (a) 30. 0% 15. 0% 30. 0% 15. 0%
fE (a) 30. 0% 15. 0% 30. 0% 15. 0%
e (a) 15. 0% 7. 5% 15. 0% 7. 5%
33. 0% 33. 0% 33. 0% 33. 0%

AR RZREFARAR A HHE (©

" CTHREAL D

33. 0% 33. 0% A3 A3



B -

(a)  MRBRHRBE T A R B T8 13 B R A5 R 2003 4F 5 B 27 H M i B A% ok
(2003127 5%, AAFA 2003 4F5 2004 FRIEMSZFEFER, 2005 F2 2007 G
A ZE TSR

(b)  HAAR A =] B B 2 =) B AR 2 2007 4 9 A 30 H ik 9 A #AR A B HIR
B, BORAGHRITSH.

() AT MIME AR FERAEARR 2007 457 B 26 HykMsor, HAr R b .
AR EARLZ HEEE 2007 429 A 30 HIEHIM, MRl ARRERIRE, Hg
Bt Rm.

I AAREBAEE 2007 4£ 9 A 30 H 1k 9 18 A #8745k B T Fs 0 BRI #ug
B iR HETER (2006 FEFRH): ) .

FEASR [ B AR AR A B R BT R 4 B P B A AR R S S RSB I T

#Z=9 A 30 Hik 9 A AMIM #Z=9 A 30 Hik 3 A AMIM
2007 £¢ 2006 4F: 2007 4¢ 2006 4
ES% &) CR &) CR&#EFD CR g1
AR%TT PN T AR®TE N W
HEHT R 64, 634 52, 285 18,190 18, 547
T PR 38 5 B T A A 9, 695 7,843 2,728 2,782
PR e (6, 755) (3, 810) (3,164) (1, 552)
AL AN T AR R AN A 4
Rz 2 1,297 289 1,088 112)
A 4,237 4,322 652 1,118

AZ 2007 4F 9 H 30 H ik 9 M A IR EEEETARUR £ 6. 56% (2006 R HA: 8. 27%) -

6. AAFERFANEL B

AFRE 2007 £ 9 A 30 Hil, FEAKRAFMBEHRFZ R FRE S BRI AHNRE 63, 765, 000
76 (2006 4E R :47, 963, 000 JT) .

7. BRAR

REMFE A R ZR A% A 2 ) BRI i A P A R DU S 2007 £F 9 A 30 Huk 9 A A IR 2
FAT I Z IHE P B 5L



#AZ 9 A 30 Hik 9 @ A MMHE A= 9 A 30 Hik 3 8 A HIMH

2007 ¢ 2006 1F- 2007 4 2006 4F
(REESF (RE&H#RD CGRE &R (REEHD
AR®Tx NV W ARETR PN T
AN I RELE R A
AL B 61, 302 47,963 18, 443 17,429
VAT I3 2 ISP 3)
B8 (150 162, 064 150, 953 162, 064 162, 064
AFIBEREA SR (B AT
¥ o0) 0.38 0.32 0.11 0.11

B 2R SR TR A B R A A5 IR A AN B ROV A R TR



8. fltfE (REM)

200641 1 H
AR

B S AT HOH
RRIIEZS 5 &0

JBe S

J% 2006 42 6 J1 30 H
CRECHRRTD)
S Gpl

JA 2006 429 J1 30 H
CRECERD

#2007 1 1 H
(55D

AR A

135

#2007 46 /1 30 B
CR&E R
A A

JA 2007 49 J1 30 H
CRECHRRTD)

L6 HiEs EEAS i
LN N g N BTN (IR &t
ARETE ARETTE ARETE ARETT ARETT ARETE  ARETE
- 9, 670 4, 835 - (4, 749) 38, 310 48, 066
- - - - - 30, 534 30, 534
- - - - (11, 584) - (11, 584)
75, 546 - - - 16, 333 - 91, 879
- - - - - (17, 827) (17, 827)
75, 546 9,670 4,835 - - 51,017 141, 068
- - - - - 17, 429 17,429
75, 546 9,670 4,835 - - 68, 446 158, 497
75, 150 16, 525 - 4, 835 - 79, 577 176, 087
- - - - - 42, 859 42, 859
- - - - - (12, 965) (12, 965)
75, 150 16, 525 - 4, 835 - 109, 471 205, 981
- - - - - 18, 443 18, 443
75, 150 16, 525 - 4, 835 - 127,914 224, 424




AR

O R AN IR AR A 2007429 H 30 H 198 A I ) 2 1 BEL (20064 ]3]
)



EB R

B3

BA20074F9 H30H 1R9ME A AR, AH M eR1 2 3080 AR5 1, 033, 431, 0007T,
i LA R G e T 4934, 02% 2 SEREM B N S PRUA S (2 5 e e 81 49 0 P
SRR SR LTS, #R 4 20074E9 A 30 H B9 I, A B ke e
Wy VOHL R A RE S R A A S T AT BN g AR [ SRR
64. 99%H130. 48% (22200659 H 30 H 1L H #AR: 7 75149 4560. 39%F137. 86%)
B MEEEN AN [ B HsAHER] BT,

AR A 20074E9 H 30 H 198 H AR, B P9y BT 558 ORI AL, Mg 1Y)
TRA TR, A AFA T BRI R A 10. 38%, BLJAE R IAH L AR RS 2 .
AN ) e OME A A [ 2 R e A% 452006 459 30 H k9 iE I R A N IR
47,963, 000G H1 42200749 H 30 H 1918 H W1 A& A %61, 302, 0007T, -TF
#127. 81%.

oH 8 B i 5 #E 7R

NS B 5 BRSSO S AR IS . B 20074E9 H30 H 1L
FI9fE A UITH], ASERRDH G T 895K, AL %7 A B n 219625, 44T
INSRIA B 27 BB 4R, 80 %7 S

A F] 200747 FH 26 1H BT AR SRR g i S AL U R AR BR A W A AT
TEFAEA, FEME AR E100, 000, 00070 (R 5L A S I & W & #E A5t A
HORE A A HI20%,  JR20074E9 H30H, E I H & DB 260, AN w KA 51%H)
Bt PR A R B A s AR BCRE. A, N e S
F ORI B S R AT B s I 3R MR B A, dE
SAREE B 1 3RS PROLAE I, PR O B i B
TR TS . MR SREAT MBS o B R A ALK — Bk AR A /] )
TR o

JeE

BR200749 H30 H 198 AR, Bl AR 25 By s B AR, &
SRR, DA R W H B ETTIE DR, AR SRR R T IR
MRS, BT TR R A20074F 5 DY 2 B A [ R 4 AT — 2D in g
B 27 RS EE, IR AR, Ses A idta, Aahidh S
T2 HABAESL 3 — DR A A i, 780 M S S 4 BT, 1 A R
B, MR =5, DOE— D i s Al igm s I Rk S5 H 5

10



VLU S SE BT NGRS TR S, B R A B, DAORSF AN B RR A
O T .

oA

EFEBERITBRARTAARRMBEETRRG. HERGS R AR S
ZHERRRE

200749 H30H » A w) #F S AT BN BT AV m) SCHAHBRAR Ce s i
ad Ir SN EARGIRXVIERD 2 ety MBI M FRERE . BRSSO 75
I EARA) 26 3525 ZH T fi AT B0 X RE T T sk MR A SR T LT A5 5. 46
AP IR M o T T A o A T 5 T R A 2 ) S IR AT P 2 e e SR A

FEBREEEEBRR
FR20074E9 A 30 H, MRS 72 YT MR B 5 336 1 2H T i A7 K RC M P Rc &%, LT

ANt CRRAFESE MmN BRI TAN 5] 2 Bty S AR B B 2 R
TR

BB FE
W& (&3EH
[i:2734:9)] H b B2

BEARE S i:g7ig g2 B B B
RREGEE)AREE s
Al ([ Rgndl) wmaE AN 39, 029, 088 36. 45% — 24. 08%
R A (D Pk

ZHEqi 796, 512 0. 74% — 0. 49%
AT CGRED AW AR ki
(TIRAEEZE]) wWEA 25, 774, 720 24.07% — 15. 90%
ICAEEYE (2 stk

Z Wz 7, 844, 480 7.33% — 4. 84%
FEVRAERAR ([X£%E BhEE
Wl ) #wEN 33, 619, 200 31.40% — 20. 74%
FUER AT ER R AR JBeAy Bt 2
([HHRE]) 7 2PN 7, 844, 480 7.33% — 4. 84%
Atlantis Investment o
Management Ltd By 15, 000, 000 - 27. 27% 9. 26%
788 China Fund Ltd. g s sl 4,000, 000 — 7. 27% 2.47%
Ajia Partners Asian
Equity Sl?e(flal . .
Opportunities Portfolio WA
Master Fund Limited 3, 315, 000 — 6. 23% 2.05%

11



BHREL: 25000 nl 2R Al — T RACBOEEIRA ] ([ RACHIED FFAL w0, A9 B 25 26
BRRE2: SIS Ik PO R 24
200749 H30H , AL w) 2 e B B AF AN 28 ) 2B B A R B A7 v AT -2 e

m N CEREBOR R LA [T, SRR [ A 2 HE 2 Wiy BT
)

o bl

B % Wk (&3enmst  JEHBARRR HER B
BEAR 4 #H Bx®) ok BaH B4  HSH
Ruwm¥k By ERSmE N 796,512 0. 74% - - 0. 49%

B LSO AN, R200TF9 A 30 H , AR RS M mAT BN BTN,
IR A Nt O 7] B sl AT BN B RSN A HRAE R Jr AU B 9] 2R XV
B2 K 373 T 2 Ak SCZR i) A 28w A H 45t 2 Rl R B B R s R e M
FE— OIS DU A R 7l Je /A2 mIARART Y JB 28w BB AROK o L B2 R 2 A AT
SRR BACIAR 10% 8 A 12 Kt SRR st 7 U B R 01 58 336 A SRR B i ik BT
R Z AT RO R R R

R ER S

B A20074E9 H 30 H 1B H R, AHE [ B B A - (G 28 R A SE AR LT R )
TEAT O S8 B AT 2 A RN B9 2 NGB 916, 321 T- 76, iy AN [ A AR 15 141
B 3ERER 488, 67%.

A 20074E9 330 H O A HR], ACHR [ i B 4 G 3 ) B3 L i )
PRIEE 1038 i 55 5 20 A N IS WS 133, 515°T- 70, v AL [ A 3 75 ST 5 AN 11 4
14. 42%,

BAR200749 H 30 H b9 IR, AR [ 6 B - e 28 A A1 S i L i s R
PRI TR S s &9 A N R0 C

EREAR

A CUARBERIEA LRI, 28052 L KT BT AT A 6 R | W%
PR AR | R R L, AR AR LTI, 2002 M ik 41
U SURRE SO, 3T T 2 0 B A A 1 2 BB L S
.

FIZE QG BB ARSI T B 2o B SR e B K, S

12



22 £ MRS R A 0 S R R B TR
AL, BT LT 2007 BT T KA

FA2007453 FI8 F T 0 i LB 6 B B o A SR 52006412 31 H
VA2 el WPBS R, & S Ot BOR MR AT I, I T BT A
AR R R

200744 H27TH BT R & B o e BT R 200743 A 31 H 138 H 1] pAS
MR AETFIL A — TR IEAT TR B, FRGZHR S BN

2007457 H26 H B AT B 2 B & el BT 2 200746 H 30 H 1648 H 1] BAS
TR AE AL VSRR S AT T3 B, RIS RE RS N

2007910 H29 H BT % & B & arag B 42 20074F9 A 30 H 19118 H 7 R 19
AL R KRN B WS AT TR B, FEZHREHNE.

75 R P O R 2

200749 H30H » AN i) F RSB ) 2 i S 95 R ) FIR 2 ) L o il e R SR
TAR AR I P A A TRERS,  CLAR TS B RE el T A 2 w8 J7  HEA) o

JEA. BFERHEARAT EES

A 20074F9 330 H -9 FH HR], A2 7] 28 i Wk A i N i [ s 5
AT J o w C AT BB o

ARFHRE
LR A BT AR R Bt LB, AEAWRE N, A E — B LT R pET

A EERIAZ T I i 2 A AR T T

EiE
ERRZREVRBHERAH
F xR
EFR
Hh B
20074E11 H12H

13



A DM H s A A A
BT
PAE

e
HHE =

b
LIRSS
James H McAdam

FERATTHEF

Ji A0
Daniel C. Ryan
TR AN
LESE
B/
PR

P LT HH
FJH

SR

TRERIC

KL AT I A H i 17 0 -E A B S BRAT ihup -/ www. hkgem.com 2 [ IR FT A 7] 24 7
HNTIE.

1R

14



